PRIYA JINDAL
703, Signa, Omaxe Spa Village,
Sector-78, Faridabad-121010

To,

The Board of Directors

Anant Raj Limited

CP -1, Sector - 8, IMT Manesar,
Gurugram, Haryana, 122051, India

Subject | : | Proposed Preferential Issue of up-to 9,02,527 Equity Shares and up-to
17,85,714 Fully Convertible Warrants by Anant Raj Limited (“the
Company”) to person(s) belonging to ‘Public’ & ‘Promoter Group’
Category in terms of Chapter V of the Securities Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations 2018 (“ICDR
Regulations”).

Dear Sir / Madam,

In connection with the proposed preferential issue of up to 9,02,527 Equity Shares to person(s)
belonging to ‘Public’ Category for cash, at an issue price of Rs. 277/- (Rupees Two Hundred
Seventy-Seven Only) per equity share and up-to 17,85,714 Fully Convertible Warrants to
person(s) belonging to ‘Promoter Group’ Category for cash, at an issue price of Rs. 280/-
(Rupees Two Hundred Eighty Only) per Warrant, which is a price higher than the minimum
price determined in accordance with the provisions of Chapter V of ICDR Regulations, for an
aggregate amount of up to Rs. 75,00,00,000/- (Rupees Seventy-Five Crores Only) by the
Company, as approved by the Board of Directors and duly authorized Finance and Investment
Committee of the Company in their meetings held on December 14, 2023 and December 20,
2023 respectively, subject to approval of shareholders of the Company and consent,
exemptions and approvals of Securities and Exchange Board of India, National Stock Exchange
of India Limited, BSE Limited and any other regulatory authority, and interms of requirements
of sub-para 2 of para 163 of Part 11l of Chapter V of the ICDR Regulations, we hereby certify
that the proposed preferential issue is being in accordance with the applicable provisions of
ICDR Regulations, to the preferential issue.
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COP: 20065

Peer review No.: 2356/2022
Date: December 20, 2023

Place: Delhi
UDIN: F012506E003005056
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